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Item 5.02 Departures of Directors or Principal Officers; Election of Directors; Appointment of Principal
Officers.

On June 11, 2007, Sidney L. Port, the founder of our Company and a current director, died. Mr. Port, 96,
was a valued member of the Board of Directors, having served as Vice Chairman since 2003 and prior thereto as
Chairman of the Executive Committee. Mr. Port founded the Company in 1952 and served as its Chairman of the
Board and Chief Executive Officer from 1952 to 1970. Mr. Port will be greatly missed by all.

There are no current plans to replace Mr. Port on the Board, but as provided in the Company’s bylaws,
the remaining members of the Board may appoint a replacement to serve until the Company’s annual meeting in
2010.
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